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Majestic Gold reports Q4 production of 28,400 ounces, ahead of guidance.

Underground development at Songjiagou resumed on schedule, and Phase III stope design was approved in December for a 2026 ramp-up.
Majestic Gold Corp. (TSXV: MJS, FSE: MJT) ("Majestic Gold" or the "Company") today reported fourth-quarter production of 28,400 ounces of gold from its Songjiagou operation in Shandong Province, China — 6.4% ahead of internal guidance and within the upper half of the industry's first-quartile cost band.
All-in sustaining costs for the quarter were US$1,287 per ounce, a year-on-year improvement of US$48, driven by lower diesel consumption, improved haul-cycle times, and the completion of the planned mill relining campaign in early November.
Operational highlights
1. Production: 28,400 oz Au in Q4 2025 (Q4 2024: 26,700 oz).
1. AISC: US$1,287 / oz (Q4 2024: US$1,335 / oz).
1. Adjusted EBITDA: US$21.4 M (Q4 2024: US$17.9 M).
1. Phase III underground design approved for 2026 ramp-up.
1. Cash position: US$82.1 M, no drawn debt facilities.
Outlook
The Company expects 2026 production of 110,000 to 120,000 ounces of gold at AISC of US$1,150 to US$1,210 per ounce, reflecting the contribution of Phase III stoping in the second half of the year. Guidance assumes a US$1,950 / oz gold price.
On behalf of the Board of Directors
Stephen Kenwood, P.Geo.
President & CEO, Director

A B O U T    M A J E S T I C    G O L D
Majestic Gold Corp. is a public gold producer listed on the TSX Venture Exchange (TSXV: MJS) and the Frankfurt Stock Exchange (FSE: MJT), with corporate headquarters in Vancouver, British Columbia, and operating assets across China, Africa, Australia, and Canada.
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